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Fundraising overview

Private equity fundraising continued its 

downward trend in 2023, raising 5 

percent less than 2022's full-year total 

– $785 billion was raised across 1,757 

funds.

The number of funds that held final 

closes dropped to its lowest number 

since 2018 and was down 20 percent 

from the 2,217 recorded in 2022. 
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Fund sizes Largest fund closes in 2023

CVC Capital Partners IX

Clayton, Dubilier & Rice XII

Lexington Capital Partners X

Strategic Partners Fund IX

Apollo Investment Fund X

Permira VIII

Warburg Pincus Global Growth 14 (XIV)

TA XV

Carlyle Partners VIII

Goldman Sachs Vintage Fund IX

$28.13bn

$26.00bn

$22.70bn

$22.20bn

$20.00bn

$18.07bn

$17.30bn

$16.50bn

$14.80bn

$14.20bn

Capital raised

Fund sizes reached new highs in 2023. The 

10 largest fund closes gathered $199.9 

billion between them, 21 percent more than 

the $164.83 billion collected by the 10 

largest fund closes in 2022.

CVC Capital Partners IX closed on 

€26 billion in July, making it the largest 

buyout fund of all time.
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Strategy Fundraising by strategy

2023 2022

Capital raised ($bn)

Number of funds closed

53%53%53% 16%16%16% 13%13%13% 12%12%12%

32%32%32% 15%15%15% 43%43%43%

Buyout Growth equity Venture capital Secondaries Fund of funds Co-investment

Distressed/turnaround

Buyout strategies continue to make up 

around half (53 percent) of the total 

capital raised for private equity 

fundraising. The number of buyout funds 

that held final closes in 2023 increased 

by 11 percentage points from 2022.

With a similar proportion of funds 

closed, secondaries strategies attracted 

more capital than in 2022.
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Regional proportion Regional focus by capital raised and proportion

Capital raised in 2023 by region Regional proportion 2019-23

North America Multi-regional Europe Asia-Pacific Middle East /
North Africa

Latin America Sub-Saharan
Africa

339.34339.34339.34 290.89290.89290.89 101101101 49.2249.2249.22

Capital raised ($bn)

North American funds raised a total of  

$339 billion in 2023, the largest 

regional proportion by capital raised. 

However, the region also saw a drop of 

5 percentage points in terms of capital 

raised globally.

Multi-regional and European funds saw 

their share of capital raised increase by 

2 and 7 percentage points, respectively, 

while that of APAC funds continues to 

drop.
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Europe 

$84.0bn

North America 

$494.4bn

Asia-Pacific

$140.6bnRest of 
the world 

$19.6bnMulti-regional 

$435.8bn

Funds in market:

by region

Total number of funds in market

$1.16trn 

5,952

Sought for funds in market

As of 22 Jan 2024
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Hellman & Friedman Capital Partners XI Hellman & Friedman 24.00 Multi-regional

EQT X EQT 21.89 Multi-regional

Blackstone Capital Partners IX Blackstone 20.00 Multi-regional

Vista Equity Partners VIII Vista Equity Partners 20.00 Multi-regional

Brookfield Global Transition Fund II Brookfield Asset Management 20.00 Multi-regional

KKR Core Platform II KKR 16.00 North America

TPG Partners IX TPG 15.00 Multi-regional

Ardian Secondary Fund IX Ardian 15.00 Multi-regional

Insight Partners XIII Insight Partners 15.00 Multi-regional

Clearlake Capital Partners VIII Clearlake Capital Group 15.00 North America

Fund Manager Target ($bn) Region

Largest funds in market as of 22 Jan 2024

Funds in market by target region

Funds in market
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LP profiles

Investment consultant profiles

And granular detail on current and historical funds:

Funds closed

GP profiles

Placement agent profiles

Funds in market

Key contact information and investment preferences for more 
than 14,700 institutions globally, click the options below to 

start your search now:

For more information on 
becoming a Platinum-level 
subscriber, please contact:

Private Equity International 
subscriptions team
subscriptions@pei.group

Private Equity International 
research team
researchandanalytics@pei.group

If you would like to review your 
profile on our database, please 
contact:

Market insight

Market surveys

Bespoke requests

Institution rankings

Fundraising reports

As well as access to: Get in touch:Sign up to our Platinum service
today, and get...
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